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2003 -8.48 2.42 21.03 2009 -2.47 7.30 -3.20
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2005 1.29 -1.64 -1.62 2011 -0.68 7.73 -8.48
2006 4.21 -7.78 -2.01 2012 1.93 -0.52 -4.07
2007 8.72 -12.90 -8.86 2013 0.24 -0.93 -6.54
2008 7.13 -4.61 -15.06
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Financial Mismatch, Regional Difference and Technology Progress

Based on China Provincial Panel Data

LIU Renzhong, GUO Xue, XU Fei
(School of Finance, Harbin University of Commerce, Harbin 150028, China)

Abstract;Based on the 2003 —2013 provincial panel data from China above —scale enterprises, this paper
studies the influence of financial mismatch in the east, central and west regions on the technology progress of above
—scale industrial enterprises. The results show that the central and west regions which have low scientific research
output efficiency tend to compensate for the influence of inefficiency on enterprise technology progress through higher
scientific research fund investment proportion, and this phenomenon is aggravated by financial mismatch, and that
the influence degrees of financial mismatch on scientific research investment level are different in the east, central
and west regions with the greatest influence in central region followed by west region and no significant influence in
east region. Therefore, the government should increase its support for the central and western regions so as to reduce
regional development differences and promote such resources as talent and technology etc. to gather in the central and
western regions, and on the other hand, the government should speed up the improvement of financial market
system, reduce the degree of financial resources mismatch, enable enterprises to bear relatively fair capital cost so as
to make the east, central and west regions develop rapidly and balancedly.

Keywords : financial mismatch ; technology progress; regional difference
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