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Evaluation of Shandong Science—Technology SMEs’ Financing Efficiency

ZHENG Mengmeng' , FANG Wenjing’, DUAN Guangjun’

(1.School of Finance, Shandong University of Finance and Economics, Jinan 250014, China;
2. Jining high tech talent nnion Co. ,Lid. , Jining 272000
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Abstract: By adopting data envelopment analysis ( DEA) method and establishing an evaluation system for
science—technology SMEs’ financing efficiency, a DEA empirical study is conducted by importing related input—
output indicators with total assets, asset liability ratio and operating cost as input indicators, with ROA, main
business revenue and operating income growth rate as output indicators, and with twenty listing science—technology
SMEs from Shandong Province as samples. The results show that the overall financing efficiency of Shandong listing
science—technology SEMs is low with the input and output failing to be optimally coordinated. Based on the actual
situations of Shandong science—technology SEMs, the countermeasures and suggestions aimed at improving financing
efficiency are put forward in terms of optimizing government’s external environment and perfecting enterprise internal
management and technology innovation.

Keywords : science and technology small and medium-—sized enterprise; financing efficiency; data envelopment

analysis (DEA)
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