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Dualistic Legal Logic of State Investment Management in Transitional Period

HU Guoliang
(School of Law, Jiangxi University of Finance and Economics, Nanchang 330013, China)

Abstract: In current economy transitional period, the classification reforms in national investment and
management field has become a consensus, but divergences exist in specific classification. The classification of
regulatory investment and profitable investment can respond well to the practical needs of national economic
adjustment and the economic background of transitional period. Theoretically, regulatory investment is more
legitimate compared with profitable investment, and the practical basis of the stage existence of profitable investment
during the transitional period lies in avoiding disrupting the existing economic order, the need of a process for public
view change, and preventing state asset loss when the power is out of control. From the legal logic point of view,
regulatory investment and profitable investment should be treated dualistically based on their differences. Regulatory
investment should focus on the core function of economic regulation while profitable investment should gradually
reduce its economic scale to prevent competing with the public for profits.

Keywords : transitional period; state investment management; state—owned enterprise
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