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Entrepreneurship, Knowledge Spillover and China Economic Growth

JI Danjun
(Jiangsu Union Technical Institute, Yangzhou Branch, Yangzhou 225003, China)

Abstract ; Since Shumpeter proposed for the first time the importance of entrepreneurial behavior to economic
growth in 1911, the entrepreneurial and innovative behaviors have been taken into the mainstream economic growth
analysis framework in economics. Based on summarizing the current research framework for studying entrepreneur-
ship influence on economic growth and combined with China’ s reality, a parsimonious economic growth model is es-
tablished with consumers and producers taken into consideration. Under the premise of maximizing producer’ s prof-
it, regional economic growth rate will be affected by entrepreneurial behavior return, technology and entrepreneurial
spirit growth rate. A dynamic spatial panel regression analysis is conducted, together with a robustness test, of the
panel data from 31 Chinese provinces from 1999 to 2012, the results of which show that venture entrepreneur spirit
has a positive promoting effect on China regional economic growth while the promoting effects of fixed asset invest-
ment on regional economic growth are more obvious. Accordingly, some relevant policy recommendations are pro-
posed and meanwhile the future research direction is pointed out.

Keywords : entrepreneurship ; knowledge spillover; economic growth
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