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Opening to Outside World and Energy Consumption Intensity

Based on China Provincial Panel Data

CHEN Fang, YOU Xuan
(School of Economics, Anhui University, Hefei 230601, China)

Abstract ; The effects of opening to the outside world on regional energy intensity are studied by adopting the
panel data from 29 provinces and municipalities in China from 2005 to 2012. Based on their opening degrees meas-
ured in terms of foreign trade, foreign investment, foreign economy and inbound tourism, these provinces and munic-
ipalities are classified into high — opening zone, middle — opening zone and low — opening zone, which are analyzed
regressively by adopting fixed effect model. The results show that enhancing opening level is conducive to reducing
China energy consumption intensity with the greatest reduction in external economy followed respectively by foreign
investment, foreign trade and inbound tourism; and the effects of opening degrees on reducing energy consumption
intensity exhibit significantly regional differences with a large reduction space in external economy but a regional sat-
uration in energy consumption intensity in terms of foreign trade, foreign investment and inbound tourism.

Keywords : energy consumption intensity ; opening to the outside world ; difference
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Credit Financing Structure and Regional Economic Development

An Empirical Study of Shandong Financial Development

WANG Qian' , WANG Xianhui’
(1. School of Finance, Shandong University of Finance and Economics, Jinan 250014, China;
2. Finance Office, Economic and Technical Development Zone, Yantai 264000, China)

Abstract : The relevance between credit financing and Shandong economic development together with its regional
efficiency differences are empirically analyzed by adopting the sample data from 1978 - 2013 Shandong Province.
The results show that the total credit amount has a positive promotion for Shandong economic growth while the effects
of credit financing structure prove unbalanced with a stronger positive promotion from industrial loans and commercial
loans. Dynamically viewed, the total credit amount will, when positively impacted by external variables, exert a pos-
itive promotion for economic growth which will gradually increase over time. In contrast, industry credit structure
change presents a short — time negative impact when affected by external disturbance, which is not conducive to eco-
nomic level improvement. In terms of input — output efficiency, the credit financing in Shandong Peninsula cities,
which are supported by relevant policies, has a significant promotion for economic development with a high overall
efficiency value while the credit structure in the western region of Shandong Province has not yet been optimized with
room for regulation and improvement.

Keywords : credit financing; Shandong province; economic development; credit structure
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