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Performance Evaluation of Financial Investment in Social Security Based

on Malmquist Productivity Index

From the Practice of the Five Cities under Separate State Planning

YANG Lin'?, SHAO Xiao — chen'
(1. School of Economics, Ocean University of China, Tsingtao 266100 ;
2. Research Center of Labor Economics and Human Resources, Shandong University , Weihai, 264209 )

Abstract :In order to improve the efficiency of fiscal social security fund allocation and to promote the develop-
ment of the social security system, here using the panel data of 2007 —2013, and using the Malmquist productivity
index to evaluate the social security investment performance of five cities, which listed independently in the state
plan. We found that, the TFPch was in a low level, TFPch was result of the combined action of EFFch and TEch,
both of SEch and PEch can make the change of EFFch. In view of this, the five cities should improve the efficiency
of social security funds allocation, strengthen the capital budget management; Expand the investment factors of tech-
nology, perfect social security system; Perfect the configuration structure of elements inputs, adjust the scale effi-
ciency of social security.

Keywords : Social Security; Performance Evaluation; Malmquist Productivity Index
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