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An Empirical Analysis of Corporate Governance and Market
Competition Influence on Export Enterprise Innovation

——A Case Study of Machinery and Instrument Industry Listing Corporation

ZHANG Wei' ,WANG Yue’,LI Lulu’, YUAN Qigang*
(1. School of Business ,Shandong Yingcai University, Jinan 250014, China; 2. School of International
Trade and Economics ,Shandong University of Finance and Economics, Jinan 250014, China;
3. China Construction Bank, Heze Branch, Heze 274002, China;
4. School of International Business, Shandong University of Finance and Economics, Jinan 250014, China)

Abstract ; Based on the data of 189 listing companies from 2009 to 2013, this paper empirically tests the influ-
ence of corporate governance and market competition on export enterprise innovation by adopting GMM estimation
method. The results show that corporate governance can promote enterprise innovation ability, and that state — owned
enterprise innovation has an inverted U type relationship with market competition while non — state — owned enterprise
innovation ability is improved with increasing market competition. Since market competition influences enterprise in-
novation via corporate governance and strengthened monopoly can affect corporate governance, restrain state — owned
enterprise state — owned enterprise, and promote non — state — owned enterprise innovation, competition should be in-
troduced so as to appropriately lowering the monopoly degree of state — owned enterprises, promote their innovation a-
bility while appropriately increasing the monopoly degree of non — state — owned enterprises.

Keywords ;: market competition; corporate governance; export enterprise innovation
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