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A Study of Iron Ore Trade from Perspective of Modified H-O Model

CHEN Fang', ZHU Yanfu®, DING Yifan'
(1. School of Economics, Anhui University, Hefei 230601, China;
2. School of Economics, Zhongnan University of Economics and Law Economy, Wuhan 430073, China)

Abstract ; By introducing the iron ore resources as trade middle goods into H-O theory, this paper analyzes the
output of China and Australia under closed economy and open economy respectively. The results show that the trade
of resource middle goods represented by iron ore is beneficial to both sides, and both sides can achieve more output
compared with closed economy only with some certain restrictions, and that the directions of Sino-Australian factor
price equilibrium and commodity price equalization are determined by the import and export power of the two coun-
tries. Due to the big country effect and industrialization catching-up strategy, China’ s importing will is stronger than
that of Australia, Brazil and other exporting countries, which results in a high price of the iron ore.

Keywords :iron ore trade; resource middle goods; open economy; H-O model
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A Ternary-Margin Analysis of Export Trade from Perspective of
Avoiding U. S. Anti-dumping against China

LIU Aidong, FU Mei
(School of Business, Central South University, Changsha, 410083, China)

Abstract ; Based on the ternary-margin framework for export trade and by using 1995 — 2012 time series data
from Sino-US exports and American anti-dumping against China, the Poisson Regression Model is constructed by
which an empirical analysis is conducted. The results show that from 1995 to 2012 the number of China export trade
to the U. S. increases the most quickly with a slow increase in export breadth and a zero increase in export price,
which implies that the growth of China export trade to the U. S. is an extensive mode predominated by quantity ex-
pansion and low-price competition, and that the increase in export breadth and export quantity tends to help increase
U. S. anti-dumping investigations against China while the increase in export price tends to restrain the quantity of U.
S. anti-dumping investigations against China, and that the unreasonable export trade structure is a direct cause for
U.S. frequent anti-dumping cases against China.

Keywords : anti-dumping avoidance; export trade structure; ternary-margin analysis; policy recommendation
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