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F 1 2005-2014 EHRERELELFFERE=ZEBR

P éﬁfﬁﬂk?ﬂk%ﬁ Vﬂéff/éf}i GDP T35 3 9‘2%4&}‘5&}%%% iﬁim%;’“ﬁéf}i
(1Z70) (1270) (1Z70) (1Z70)
2005 2613.50 185895.80 1.00 2613.50 185895.80
2006 3125.50 217656.60 0.97 3222.92 211077.20
2007 3711.50 268019.40 0.93 3988.31 249417.40
2008 4824.43 316751.70 1.01 4799.72 318382.20
2009 4947.06 345629.20 1.06 4678.31 365484.00
2010 5992.99 408903.00 0.92 6543.41 374506.70
2011 7070.94 484123.50 0.98 7249.84 472176.80
2012 7954.28 534123.00 1.05 7595.62 559344.00
2013 8061.32 588018.80 0.99 8115.09 584122.50
2014 8150.60 635910.20 1.01 8074.36 641914.60
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P ERIEILR 2,
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T E ADF % iHE 1%l FAE 5%l FAE 10% s F18 2
LH -2.1144 -4.4206 -3.2598 -2.7711 !
LG -1.1548 -4.4206 -3.2598 -2.7711 TFH
DLH -2.7892 -4.5826 -3.3210 -2.8014 TP
DLG -3.6311 -4.8035 -3.4033 -2.8418 T
D(LH,2) -3.1816 -5.1198 -3.5196 -2.8984 T
D(LG,2) -5.8000 -5.1198 -3.5196 -2.8984 FAR
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&3 VARBEGREHREER

Lag LogL LR FPE AIC sC HQ
0 6.2226 NA 0.0012 ~1.0556 -1.0358 ~1.1896
28.2324 27.5123" 1.43e-05 -5.5581 -5.4985 ~5.9600

2 36.0858 5.8901 7.78¢—06" -6.5215" -6.4222" -7.1912"
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K, ZRTEILE 4,
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B A% B AE{E AGHE (p H) FABMEBEITE(p©)
T * 0.7336 21.1918(0.0062) 21.1639(0.0035)
&% 0.0017 0.2786(0.8674) 0.0279(0.8674)
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K6 AENMER

‘ LH 77 2 1 LG W5 41
T 3 - -
S.E. LH LG S.E. LH LG
1 0.0911 55.3625 44.6376 0.0253 0.0000 100.0000
2 0.1240 32.0085 67.9916 0.0785 39.8861 60.1137
3 0.1268 31.4696 68.5304 0.1077 28.5081 71.4942
4 0.1319 29.6877 70.3124 0.1082 29.1153 70.8847
5 0.1358 32.1917 67.8083 0.1101 29.3101 70.6899
6 0.1403 30.3593 69.6407 0.1148 30.4675 69.5325
7 0.1410 30.8715 69.1285 0.1181 29.7207 70.2793
8 0.1434 30.0259 69.9741 0.1187 30.0899 69.9101
9 0.1440 30.6081 69.3919 0.1199 29.9585 70.0415
10 0.1453 30.1230 69.8770 0.1208 30.2373 69.7628
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3.1 4ig

AR 2005-2014 A S IR E RS P & e 5 28 e K AR OCEUIE  #9 E VAR B8 52 ] Johansen 3
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0.001 5% ; AR)E b & Xt 4 e s K A oA FH HE A /DN
3.1.2 LG LH Z BIFEEREEERXR
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RN, IX X EEIR A5 ST B AR 55l A R 7 5K 5 75— T T, 22 0F BGRB9S 4 Atk — 7 i ¢
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S S 2 BlE
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T RE OS5 25K Z MAATER I A5G FR RT3 S0 b & J 1) T R, BURE 3B 11 A 4l a2 250
AR IS 1) £ B AT R, AR A0 IR R 155 190 R 22 55 BIR, , FE4 4 A ke 28 5 A 1), Bk Py ol s AR 1 oM 2 Jeé 1 4 15
T, S [R)2 TH Uh EEAR Al A 2 35 A J IR AR ol BUIR: 1 58 385 45 A Hb DX (8 B & J iy 8, 1 B4 b iR
I H i S it Ui & REAHUCTE 3860 H &R SR B b T RSl Ak & e | o 1) R 22 % A DLt ft B A P 15 452 % e
RO AT 1 BT
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A Correlation Study of China Hotel Industry and Economic Growth

DENG Aimin, ZHANG Ruolin
( Tourism Academy, Zhongnan University of Economics and Law, Wuhan 440073, China)

Abstract ; Over the past thirty years since the reform and opening up, China economy has been growing rapidly
with great achievements and occupies an increasingly important position in the world. Meannwhile, the hotel industry
shows a trend of rapid growth with the rapid development of Tourism. With the relevant data about 2005-2014 hotel
operating income and GDP as research object, this paper constructs a vector autoregressive model ( VAR model) and
studies the correlation between hotel industry development and economic growth by adopting Johannsen cointegration
test, Granger causality test, variance decomposition and other relevant research methods. The results show that there
exists a long—term equilibrium relationship between China hotel industry development and economic growth; when
the economy grows by 1% per cent, the hotel industry grows by 0.0015% ; economic growth can promote the devel-
opment of hotel industry while the hotel industry development has little promoting effect on economic growth; and that
the economic fluctuation is influenced greatly by itself while the hotel industry fluctuation is affected greatly by the e-
conomy.

Keywords : hotel industry; economic growth; VAR model; correlation
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A Comparative Study of Sino—American Commercial Bank Non-interest Income

and Its Effects on Operating Performance

MA Xiaoxian
(School of Finance, Shandong University of Economics and Finance, Jinan 250014, China)

Abstract ; In view of foreign commercial bank’s mixed operation advantage and domestic interest rate marketiza-
tion, it becomes a hot issue how China commercial banks reduce their reliance on deposit and loan interest and opti-
mize the structure of non—interest income. Based on the panel data model and with typical American commercial
banks and China commercial banks as samples, this study compares and analyzes the effects of non—interest income
structure and non—interest income on commercial bank the performance. The results show that a non—interest income
proportion increase has a significant positive effect on commercial bank operating performance, but the U phenome-
non presented by the effect is different at different development stages. The different income structures between Sino
—American commercial banks reflect the differences between Sino—American financial environments and management
philosophy. Therefore, it is suggested that China commercial banks should optimize non—interest income structure
while increasing non—interest income.

Keywords : non—interest income ; bank performance; panel data model; mixed operation
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