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Property Nature, Valuation Judgment and Over-investment

TIAN Suyuan
(College of Accounting, Shandong University of Finance and Economics , Jinan 250014, China)

Abstract ; Over—investment has always been the focus and hot spot of financial management.Using a sample of A
—share listed firms in China for the period 2007 —2015, this paper investigates the relationship between valuation
judgment and over—investment.The results show that:there is a positive relation between valuation judgment and over
—investment.The Property nature reduces the positive relationship between valuation judgment and over—investment.
Further study shows that:there is a positive relation between valuation judgment and investment.The Property nature
reduces the positive relationship between valuation judgment and investment.The above conclusion helps to achieve
stable development of the financial market.

Key words :valuation judgment ; property nature ;over—investment
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