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The Study on New Forms of the Local Financial Risks
under the New Normal of the Economy

——Taking Shandong Province as an Example

Wang Jiao
(School of Economics ,Shandong University of Finance and Economics ,Jinan 250014 , China)

Abstract ; With China’s economy entering the new normal growth, the local government has entered into a " fis-
cal new normal" characterized by "fiscal tightening" .In this context, the paper focuses on the local financial risk in
the new situation.The research shows that on the one hand, the probability and hazard of fiscal risks in local finance
are controllable.On the other hand, due to the changes of macroeconomic environment and the appearance of new
risk factors, local finance are faced with from fiscal revenue and expenditure risk, financial risk, financial risk policy
administration fiscal risk of the series of "new form" risk potential threats. Under the new situation, the local govern-
ment should jump out of the fixed thought and limited vision, under the macroscopic field of vision, using the proac-
tive thinking, attention to risk early warning work, improve risk control ability, make effective risk response.

Key words : the new normal; local fiscal; new forms of the local financial risks
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